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Major Headlines 

Oil Prices Rise as China Reopening Helps Demand Outlook 
Oil prices started the week on a strong note as the lifting of 
COVID lockdowns in a major Chinese city boosted optimism 
over an eventual demand recovery in the world’s largest 
crude importer. The Chinese megacity Chengdu- which was 
the biggest city to face COVID lockdowns after see more… 
 

Gold Inches up but Pinned Below $1,700 as Fed Jitters Grow  
Gold prices recovered slightly from recent losses on Monday 
but remained pinned below key levels as markets awaited 
more policy tightening measures from the Federal Reserve.  
Spot gold rose 0.2% to %1,678.51 an ounce, while gold 
futures rose 0.2% to $1,687.30 an ounce by 20:03 see more…

Dow Futures Tick Higher After Indices Post Their Worst Week 
Since June 
U.S. stock futures were trading slightly higher during Sunday’s 
evening deals, after major benchmark indices posted their 
greatest weekly losses in 3 months, with investors remaining 
cautious amid persistent inflation fears ahead of see more… 
 

USD/JPY rebound pokes 143.00 amid Japan’s holiday, Fed, BOJ 
eyed  
USD/JPY bounces off intraday low towards regaining 143.00 
even as Monday’s off in Japan restricts the yen pair’s 
immediate moves. That said, the quote’s latest rebound could 
be linked to the cautiously optimistic sentiment and see more… 

EUR/USD Price Analysis: Bulls eye 50-DMA around 1.0100 
inside falling wedge 
EUR/USD renews intraday high near 1.0030 during the four-
day uptrend to Monday’s Asian session. The major currency 
pair’s latest run-up could be linked to Friday’s successful 
upside break of the 21-DMA, as well as the price- see more… 
 

GBP/USD steadies near 1.1430 as focus shifts to Biden-Truss 
meet, Fed vs. BOE play 
GBP/USD struggles to remain above 1.1400 as traders begin 
the key week comprising the monetary policy 
announcements from the US Federal Reserve (Fed) and the 
Bank of England (BOE). That said, the quote seesaws see more… 

Entry Stoploss Take Profit Entry Stoploss Take Profit Entry Stoploss Take Profit

$82.91 ▼   -2.2% 83.80 84.99 81.25 $7.50 ▼   -3.5% 7.652 7.793 7.188 $1,672 ▼   -0.7% 1,677.50 1,683.83 1,662.50

Entry Stoploss Take Profit Entry Stoploss Take Profit Entry Stoploss Take Profit

$19.36 ▼   -0.1% 19.50 19.65 19.16 $909.20 ▲   0.9% 915.55 922.69 889.36 $3.49 ▼   -0.8% 3.51 3.54 3.44

Entry Stoploss Take Profit Entry Stoploss Take Profit Entry Stoploss Take Profit

30,676 ▼   -0.8% 30,725 30,876 30,395 3,859 ▼   -0.8% 3,867 3,890 3,810 11,833 ▼   -0.8% 11,865 11,959 11,645

Entry Stoploss Take Profit Entry Stoploss Take Profit Entry Stoploss Take Profit

¥143.45 ▲   0.4% 143.30 142.87 144.44 $0.9997 ▼   -0.2% 1.0011 1.0034 0.9955 $1.1382 ▼   -0.3% 1.1402 1.1432 1.1330
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https://www.investing.com/news/commodities-news/oil-prices-rise-as-china-reopening-help-demand-outlook-2894439
https://www.investing.com/news/commodities-news/gold-inches-up-but-pinned-below-1700-as-fed-jitters-grow-2894432
https://www.investing.com/news/stock-market-news/dow-futures-tick-higher-after-indices-post-their-worst-week-since-june-2894423
https://www.fxstreet.com/news/usd-jpy-rebound-pokes-14300-amid-japans-holiday-fed-boj-eyed-202209190042
https://www.fxstreet.com/news/eur-usd-price-analysis-bulls-eye-50-dma-around-10100-inside-falling-wedge-202209190010
https://www.fxstreet.com/news/gbp-usd-steadies-near-11430-as-focus-shifts-to-biden-truss-meet-fed-vs-boe-play-202209190115
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Event Dates Time Currency Importance Actual Forecast Previous 

United Kingdom - Bank Holiday 19-Sep-22 All Day  Holiday    

  

RBA Meeting Minutes   20-Sep-22 6:30 AM   AUD High Volatility    

Building Permits (Aug) 20-Sep-22 5:30 PM   USD High Volatility  1.610M 1.685M 

Core CPI (MoM) (Aug) 20-Sep-22 5:30 PM   CAD High Volatility    0.5% 

ECB President Lagarde Speaks   20-Sep-22 10:00 PM   EUR High Volatility    

  

Existing Home Sales (Aug) 21-Sep-22 7:00 PM   USD High Volatility  4.70M 4.81M 

Crude Oil Inventories 21-Sep-22 7:30 PM   USD High Volatility  0.833M 2.442M 

FOMC Economic Projections   21-Sep-22 11:00 PM   USD High Volatility    

FOMC Statement   21-Sep-22 11:00 PM   USD High Volatility    

Fed Interest Rate Decision 21-Sep-22 11:00 PM   USD High Volatility  3.25% 2.50% 

FOMC Press Conference   21-Sep-22 11:30 PM   USD High Volatility    

  

BoJ Monetary Policy Statement   22-Sep-22 Tentative   JPY High Volatility    

BoJ Press Conference   22-Sep-22 11:30 AM   JPY High Volatility    

SNB Interest Rate Decision (Q3) 22-Sep-22 12:30 PM   CHF High Volatility  0.50% -0.25% 

SNB Monetary Policy Assessment   22-Sep-22 12:30 PM   CHF High Volatility      

SNB Press Conference   22-Sep-22 1:00 PM   CHF High Volatility      

BoE Interest Rate Decision (Sep) 22-Sep-22 4:00 PM   GBP High Volatility  2.25% 1.75% 

BoE MPC Meeting Minutes   22-Sep-22 4:00 PM   GBP High Volatility      

Initial Jobless Claims 22-Sep-22 5:30 PM   USD High Volatility  218K 213K 

  

Japan - Public Holiday 23-Sep-22 All Day   EUR Holiday    

German Manufacturing PMI (Sep)   23-Sep-22 12:30 PM   GBP High Volatility  48.3 49.1 

Composite PMI   23-Sep-22 1:30 PM   GBP High Volatility    49.6 

Manufacturing PMI   23-Sep-22 1:30 PM   GBP High Volatility    47.3 

Services PMI   23-Sep-22 1:30 PM   GBP High Volatility    50.9 

Core Retail Sales (MoM) (Jul) 23-Sep-22 5:30 PM   CAD High Volatility  -1.1% 0.8% 

Fed Chair Powell Speaks   23-Sep-22 11:00 PM   USD High Volatility    

Source: Investing.com 
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
           

 
 
 
 
 
 

  

36%

28%

15%

8%

7%
6%

Most Traded Currency Pairs

EUR-USD

USD-JPY

GBP-USD

AUD-USD

USD-CAD

USD-CNY

37%

19%
8%

7%

6%

23%

Markets' Share in Total Forex Turnover

London

New York

Singapore

Hong Kong

Tokyo

Others
51%

42%

7%

Financial Institutions

Reporting Dealers

Non-Financial Customers

Forex Turnover by Counterparty

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 



  

 

DISCLAIMER 
 

 
Abbasi and Company (Private) Limited 4 

 

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 

DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 238 
- JPY/PKR: 1.66 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 
RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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